
$FWLYLWpV�HW�QRXYHOOHV�GX�PRQDVWqUH  Q�����GX����DYULO����� 

/H�PRW�GX�3ULHXU 

&RPPH� GLW� XQ� SKLORVRSKH �� ©� /D� YUDLH� YLH� FRPPHQFH� DX-GHOj� GX� GpVHV�
SRLU ª�� 1RXV� \� VRPPHV� SUHVTXH�� (QFRUH� TXHOTXHV� PRLV� j� GpVHVSpUHU� HW�
QRXV�SRXUURQV�YLYUH��SOXV�TXH�MDPDLV�� 
 
,FL�DX�PRQDVWqUH��QRXV�SUpSDURQV�GRQF�GqV�PDLQWHQDQW� WRXW�FH�TX¶LO� IDXW��
3HQGDQW�OH�WHPSV�GX�FRQILQHPHQW��QRXV�DYRQV�SX�PLHX[�VRLJQHU�OD�OLWXUJLH�
HW��GqV�TXH�SRVVLEOH�� OHV�FpOpEUDWLRQV�GDQV�XQH�FKDSHOOH�SOHLQH�VHURQW�SOXV�
YLYDQWHV� TXH� MDPDLV�� /¶K{WHOOHULH� TXL� Q¶DFFXHLOOH� DXMRXUG
KXL� TXH� SDUFLPR�
QLHXVHPHQW�TXHOTXHV�YLVLWHXUV�VHUD�WRXW�j�IDLW�RXYHUWH�HW�OHV�K{WHV�SRXUURQW�
GH�QRXYHDX�PDQJHU�DYHF�OHV�PRLQHV�� 
 
1RXV� SUpSDURQV� DFWLYHPHQW� XQ� SURJUDPPH� GH� FRQIpUHQFHV�� DWHOLHUV�� FRQ�
FHUWV�HW�DXWUHV�LQLWLDWLYHV�TXL�GpEXWHURQW�HQ�VHSWHPEUH��(W�j�TXHOTXHV-XQV��
PRLQHV�HW�ODwFV��QRXV�UHODQoRQV�XQH�FRQFHUWDWLRQ�SOXV�FRQFUqWH�SRXU�PLHX[�
RUJDQLVHU�HQVHPEOH�WRXWHV�OHV�DFWLYLWpV�GX�PRQDVWqUH��WRXUQpHV�YHUV�O¶H[Wp�
ULHXU� 
 
3RXU�WRXW�FHOD��QRXV�VRPPHV�V�UV�GH�SRXYRLU�FRPSWHU�VXU� OD�FROODERUDWLRQ�
GH�QRV�DPLV�HW��VXUWRXW��VXU�OHXU�DPLWLp�HW�OHXU�SULqUH��(Q�IDLVDQW�DLQVL��HQ�
VHPEOH�� SDWLHPPHQW�� SDLVLEOHPHQW�� QRXV� VDYRQV� TXH� QRXV� VRPPHV� DXVVL�
SRUWpV�SDU�O¶pQHUJLH�GX�5HVVXVFLWp� 
 

3LHUUH-)UDQoRLV�GH�%pWKXQH 



)UDvFKHXU�GH�3kTXHV 

 $SUqV�OHV�JLERXOpHV�GH�PDUV��DSUqV�OHV�HVSLqJOHULHV�GH�PDUV��VHV�FD�
SULFHV�HW�VHV�VDXWHV�G¶KXPHXU��DYULO�PHW�ILQ�DX[�ULJXHXUV�GH�O¶KLYHU��$YULO��FH�
VRQW� OHV� IUpPLVVHPHQWV� WLPLGHV� ORUV� GHV�SUHPLHUV� VLJQHV�GX�SULQWHPSV�GH�
3kTXHV��OD�QXLW�GX�IHX�QRXYHDX��GH�O¶HDX�QRXYHOOH��GH�OD�OXPLqUH�QRXYHOOH ��
JUDQGH�QXLW�GH�OD�9LH�QRXYHOOH��$UEUHV�HW�IOHXUV�UHSUHQQHQW�OHXUV�FRXOHXUV��
7RXW� HVW� UHSHLQW�� UDIUDvFKL�� UDMHXQL�� $YULO� HVW� IUDLV� FRPPH� HVW� IUDLV� OH� SDLQ�
VRUWDQW�FKDXG�GX�IRXU��IUDLV�FRPPH�OD�QRXYHOOH�LQDWWHQGXH�TXL�YLHQW�GH�VXU�
SUHQGUH�ORUV�GX�MRXUQDO�SDUOp ��OD�IUDvFKHXU�GH�O¶HDX�GH�OD�ULYLqUH�TXL�FRXOH�HQ�
FKDQWDQW�GH�FDVFDGH�HQ�FDVFDGH���IUDLV�HW�FODLU�FRPPH�O¶HQIDQW�TXL�MRXH�j�OD�
PDUHOOH� HW� TXL�� WRPEDQW�SLHGV-MRLQWV� GDQV� OH FLHO�� V¶pFULH�� ILHU� HW� KHXUHX[��
© dD� \�HVW ��-¶\�VXLV � ª�/D�IUDvFKHXU�G¶DYULO��F¶HVW�OD�URVpH�GDQV�O¶KHUEH�GX�
GLPDQFKH�PDWLQ��SLpWLQpH�SDU�OHV�HQIDQWV�j�OD�UHFKHUFKH�G¶°XIV�GH�3kTXHV�
FDFKpV� GDQV� OH� MDUGLQ�� )UDvFKHXU� GH� O¶LQQRFHQFH�� GH� OD� SXUHWp�� GH� OD� QRX�
YHDXWp� 

 $YULO� F¶HVW� WRXWH� OD� JpQpURVLWp� GHV� QRWHV� TXL�� GDQVDQW� HQ� MR\HXVH�
FRXUVH-SRXUVXLWH�� VRUWHQW� GHV� GHX[� PDQGROLQHV� GH� 9LYDOGL� HW� TXL� V¶H[SUL�
PHQW�HW�V¶pFODWHQW�GDQV�XQ�GLDORJXH�FRQFHUWDQW�DYHF�OD�IDPLOOH�GHV�YLRORQV�
EHDXFRXS�SOXV�SUXGHQWV��© (Q�DYULO�Q¶{WH�SDV�XQ�ILO � ª�8QH�JHOpH�QRFWXUQH�
HVW� WRXMRXUV�SRVVLEOH��XQ�JURV�QXDJH�GH�JUrOH��GHV� LQRQGDWLRQV�� WRXW�SHXW�
HQFRUH� FRPSURPHWWUH�XQH�EHOOH�UpFROWH�  

 ©  3DV�XQ�ILO ��ª �UHSUHQG�HQFRUH�OD�IDPLOOH�GHV�YLRORQV�G¶XQH�YRL[�SOXV�
JUDYH� �$FWXHOOHPHQW�OH�SRLGV�GX�PRQGH�HVW�HQ� HIIHW�WUqV��RX�WURS��ORXUG ��
SDUWRXW�JXHUUHV��UpIXJLpV��PLVqUH�� IHX[�HW�VDQJ«�&KH]�QRXV��WRXV� OHV�VHF�
WHXUV� GH� OD� YLH� HQ� VRFLpWp� PDQLIHVWHQW� OHXU� PpFRQWHQWHPHQW �� +25(&$��
VDQWp��HQVHLJQHPHQW��pFRQRPLH��FXOWH�HW�FXOWXUH ��WRXW��FH�TXL�HVW�HVVHQWLHO�
HW� FH�TXL�HVW�FRQVLGpUp�FRPPH�QRQ-HVVHQWLHO��0DLV�© /¶KRPPH�QH�YLW�SDV�
VHXOHPHQW�GH�SDLQ� �� ��� ª�3RXU�PRQWHU�HW�SRXU�rWUH�SOXV� OpJqUH�� OD�SkWH�D�
EHVRLQ�G¶XQ�SHX�GH�OHYXUH��GLVDLW�GpMj�OD�SDUDEROH�GH�O¶pYDQJLOH��/HYXUH�GH�OD�
IUDvFKHXU�GX�ULUH�GHV�GHX[�PDQGROLQHV�TXL�HQWUDvQH�O¶HQVHPEOH�YHUV�XQH�UHV�
SLUDWLRQ�SOHLQH�G¶HVSpUDQFH�HW�SOXV�OLEUH� 

 )UDvFKHXU�GH�3kTXHV��YRL[�GH�O¶$QJH�DVVLV�VXU�OD�JURVVH�SLHUUH�UHQYHU�
VpH�GHYDQW�O¶HQWUpH�EpDQWH�GX�WRPEHDX�YLGH��eODQV�JpQpUHX[�GHV�QRWHV�TXL�
QRXV�DQQRQFHQW�OD�QRXYHOOH�WRXWH�IUDvFKH�HW�VRUWDQW�HQFRUH�FKDXGH�GX�IRXU ��
© $OOH] ��3DUWH] ��(W�GLWHV�DX�PRQGH�HQWLHU ��,O�Q¶HVW�SOXV�LFL��,O�HVW�YLYDQW � (W�
TXH�PRQWH�O¶HQVHPEOH�GH�OD�SkWH�GX�PRQGH $OOpOXLD��$OOpOXLD�������ª 

 

)UqUH�<YHV�/HFOHI 



&HFL�V¶HVW�SDVVp�HQ�PDUV 

o &RPPH� WRXV� OHV� TXDWUH� DQV�� QRXV� DYRQV� UHoX� OD� µ9LVLWH� FDQRQLTXH¶�
RUJDQLVpH�SDU�OD�&RQJUpJDWLRQ�EpQpGLFWLQH�GRQW�&OHUODQGH�IDLW�SDUWLH��
(OOH�GHYDLW�rWUH�IDLWH�SDU�OH�3qUH�0DNV\PLOLDQ�1DYDUD��OH�3UpVLGHQW�GH�
QRWUH�&RQJUpJDWLRQ��PDLV��j�FDXVH�GH�OD�SDQGpPLH��LO�Q¶D�SDV�SX�YHQLU�
GH�3RORJQH�R��LO�UpVLGH��/HV�3qUHV�$QVJDU�6FKPLGW��DQFLHQ�$EEp�3Up�
VLGHQW�� HW� 5HQDXG� 7KRQ�� 3ULHXU� GH�:DYUHXPRQW�� RQW� GRQF� UHQGX� FH�
VHUYLFH�SHQGDQW� OD�VHPDLQH�GX���DX�����1RXV� OHXU�VRPPHV�WUqV�UH�
FRQQDLVVDQWV� G¶DYRLU� SULV� j� F°XU� WRXWHV� QRV� TXHVWLRQV� HW� QRV� VRX�
KDLWV�� /D� YLVLWH� Q¶HVW� FHSHQGDQW� SDV� FO{WXUpH�� 7RXWHV� OHV� TXHVWLRQV�
DERUGpHV�Q¶RQW�SDV�HQFRUH�WURXYp�GH�VROXWLRQV� 

o /HV�IrWHV�GH�VDLQW�-RVHSK�������GH�VDLQW�%HQRLW������HW�GH�O¶$QQRQFLD�
WLRQ������RQW�pWp�FpOpEUpHV�DYHF�XQH�GLVFUpWLRQ�WRXWH�PRQDVWLTXH�HW�

(Q�DYULO�j�&OHUODQGH �� 

/¶DVVLVWDQFH�DX[�2IILFHV�GH�6HPDLQH�6DLQWH�GHYUD�rWUH�OLPLWpH�j����
SHUVRQQHV� VL� WRXWHIRLV� OHV� GLVWDQFHV� VRFLDOHV� VRQW� UHVSHFWpHV�
���P��SHUVRQQH��RX����SHUVRQQHV�j�O¶H[WpULHXU��8Q�pFUDQ�VHUD�SUp�
YX�SRXU�SDUWLFLSHU�DX[�2IILFHV�j�SDUWLU�GH�OD�VDOOH�-DFTXHV�'XSRQW� 

§ -HXGL�����-HXGL�VDLQW�j���K�� ��OD�&qQH�GX�6HLJQHXU� 

§ 9HQGUHGL�� ��9HQGUHGL�VDLQW�j���K�� ��OD�3DVVLRQ�GX�6HLJQHXU� 

§ 6DPHGL�� ��6DPHGL�6DLQW�j���K�� ���9LJLOHV 3DVFDOHV� 

§ 'LPDQFKH�� ��'LPDQFKH�GH�3kTXHV�j����K ��(XFKDULVWLH� 

§ /XQGL�� ��/XQGL�GH�3kTXHV�j���K ��(XFKDULVWLH� 

§ 'LPDQFKH��� ���qPH�GLPDQFKH�GH�3kTXHV LQ DOELV��OHV�QRXYHDX[�EDSWL�
VpV�TXLWWHQW�OHXUV�UREHV�EODQFKHV� 

§ 'LPDQFKH� �� �� �qPH� GLPDQFKH� GH� 3kTXHV�� 'LPDQFKH� GH� OD� PLVpUL�
FRUGH� 

§ 'LPDQFKH��� ���qPH�GLPDQFKH�GH�3kTXHV��)rWH�GH�VDLQW�0DUF��pYDQJp�
OLVWH� 

§ -HXGL��� ��)rWH�GH�VDLQWH�&DWKHULQH�GH�6LHQQH��SDWURQQH�GH�O¶(XURSH� 

 
5HWUDQVPLVVLRQ�GHV�PHVVHV�GRPLQLFDOHV�HW�GHV�RIILFHV�GH�OD� 

6HPDLQH�VDLQWH��&RPPHQW�DFFpGHU�DX[�UHWUDQVPLVVLRQV " 

· ZZZ�FOHUODQGH�FRP ��FOLTXH]�VXU ���YLGpR�HW�UHWUDQVPLVVLRQ�GHV�RI�
ILFHV¶¶ 

· <RX7XEH ���WDSH]�VLPSOHPHQW���FOHUODQGH�PHVVHV�RX\RXWXEH�FRP�F�
&OHUODQGH'LUHFW 



0RQDVWqUH�6DLQW�$QGUp�GH�&OHUODQGH��$OOpH�GH�&OHUODQGH���� 

�����������������2WWLJQLHV�/RXYDLQ-OD-1HXYH��%HOJLTXH�� 

7pO ��������������������������FRPPXQDXWH#FOHUODQGH�FRP 

ZZZ�FOHUODQGH�FRP��&RPSWH�EDQFDLUH ��%(�����������������  

�FFXHLO� HW�+{WHOOHULH ��/XQGL ����j���K��PDUGL �����j���K��PHUFUH�
GL ����j���K��YHQGUHGL �����j���K��5HVSRQVDEOH ��0DULH�$QQHW��
7pOpSKRQH �������������RX������������ 

DFFXHLO#FOHUODQGH�FRP���ZZZ�FOHUODQGH�FRP���+{WHOOHULH 

©-DUGLQ�GHV�0RLQHV ª �0DJDVLQ�RXYHUW�GX�PDUGL�DX�VDPHGL�GH����
j� ��K��� HW� GLPDQFKH� GH� ��� j� ��� K� HW� ��� j� ��K�7pO �� ����
�������RX�MDUGLQ�PRLQHV#FOHUODQGH�FRP 

9RV� UpDFWLRQV�� VXJJHVWLRQV�� SDU� UDSSRUW� j� &OHUODQGH� ,QIRV��
)UqUH� <YHV� /HFOHI �� \�OHFOHI#JPDLO�FRP� RX� � SKL�
OLSSH�URXNHQV#JPDLO�FRP�RX�ROLYLHU�SDULRQ#\DKRR�IU� 

/H�VLWH�LQWHUQHW�GX�PRQDVWqUH���ZZZ�FOHUODQGH�FRP 

7RXWHV� OHV� LQIRUPDWLRQV� VXU� OD� YLH� HW� OHV� DFWLYLWpV� GX� PRQDV�
WqUH��*HVWLRQ�GX�VLWH ��)UqUH�7KLEDXW���WKLEDXW#FOHUODQGH�FRP 

2��HQ�HVW�OH�SULQWHPSV " 

2Q�OH�FUR\DLW�HQ�URXWH 
4XDQG��DSUqV�XQH�VHPDLQH�© %ODQFKH�1HLJH ª 
(W�XQ�IURLG�j�PHWWUH�OD�PpWpR�HQ�GpURXWH� 
8Q�GRX[�]pSK\U�YLQW�WRXW�DGRXFLU�� 
3HUFH-QHLJHV��FURFXV�HW�DXWUHV�QDUFLVVHV 
6H�UDSSHODLHQW�j�QRWUH�ERQ�VRXYHQLU« 
(W�SXLV«�WRXW�j�FRXS��UHEHORWH � 
/H�IURLG�VH�UHPHW�j�VpYLU � 
/HV�VDQV-DEULV�YRQW-LOV�j�QRXYHDX�JpPLU " 
)OHXUHWWHV�HW�PpVDQJHV�UHQWUHQW�OD�WrWH� 
&H�Q¶HVW�SDV�SRXU�GHPDLQ�OD�IrWH � 
&H�PDWLQ�HQFRUH��XQH�ERXUUDVTXH�YLROHQWH 
$�IDLW�YROHU�EULQGLOOHV�HW�IHXLOOHV�PRUWHV�UHVWDQWHV 
7DQGLV�TXH�OHV�JUDQGV�SLQV�VH�EDODQFHQW 
6XU�IRQG�G¶D]XU�HW�GH�QXDJHV�HQ�YDFDQFHV««  
&H�Q¶HVW�SDV�SRXU�DXWDQW 
4XH�QRXV�SHUGURQV�FRQILDQFH �  

)UqUH�*UpJRLUH 


