
$FWLYLWpV�HW�QRXYHOOHV�GX�PRQDVWqUH  Q�����GX���DR�W����� 

&H�QXPpUR� HVW� GpGLp� DX� 3qUH� )UDQoRLV� 9HUDQQHPDQ�GH�:DWHUYOLHW��
2�6�%��GpFpGp�OH����MXLOOHW�DX�PRQDVWqUH�GH�&OHUODQGH��(QWUp�j�O¶DE�
ED\H�GH�6DLQW-$QGUp�=HYHQNHUNHQ�HQ�������LO�D�pWp�RUGRQQp�SUrWUH�
HQ������� ,O�D� IRQGp�VXFFHVVLYHPHQW� OHV�SULHXUpV�GH�.LVZLVKL��j�/X�
EXPEDVKL�HW�GH�0DPEUp��j�.LQVKDVD��5'&���6HV�IXQpUDLOOHV�RQW�pWp�
FpOpEUpHV� OH���� MXLOOHW��$X�FRXUV�GH�FHWWH� FpOpEUDWLRQ� OH�3qUH�3LHUUH�
GH�%pWKXQH��3ULHXU��D�SURQRQFp�FHWWH�KRPpOLH � 



/RUV�GH�PD�GHUQLqUH�FRQYHUVDWLRQ�DYHF�OH�3qUH�)UDQoRLV��GHX[�MRXUV�
DYDQW�VD�PRUW�� M¶pYRTXDLV�GHV�VRXYHQLUV�GH� OXL�TXDQG�LO�P¶D�LQWHU�
URPSX �� © (W� WRL "� 4XHOV� VRQW� WHV� SURMHWV " ª� 3OXV� TXH� GDQV� GH�
EHDX[�VRXYHQLUV��MH�UHFRQQDLVVDLV�Oj�OH�WpPRLQ�GH�O¶(YDQJLOH�TX¶LO�D�
WRXMRXUV�pWp ��FRPPH�OH�%RQ�%HUJHU��LO�pWDLW�WRWDOHPHQW�WRXUQp�YHUV�
OHV� DXWUHV�� DWWHQWLI� j� WRXV� FHX[� GRQW� LO� VH� VDYDLW� OH� JDUGLHQ�� 2XL��
O¶LPDJH�GX�%RQ�%HUJHU�PH�VHPEOH�UHSUpVHQWHU�DX�PLHX[�QRWUH�3qUH�
)UDQoRLV �� FHOXL� TXL� UHFRQQDLW� FKDFXQH� GH� VHV� EUHELV�� OHV� DSSHOOH�
FKDFXQH�SDU�VRQ�QRP��HW�OHV�FRQGXLW�� 

 

 ¬�SHLQH�RUGRQQp�SUrWUH��OH�3qUH�$EEp�OXL�D�GRQQp�XQH�UHVSRQ�
VDELOLWp� GH� IRUPDWLRQ� GHV� MHXQHV� PRLQHV�� FRPPH� 0DvWUH� GHV� QR�
YLFHV��0DLV�HQVXLWH�� LO� OXL�D�GHPDQGp�GH�V¶RFFXSHU�GH� OD� IRQGDWLRQ�
PRQDVWLTXH� GH� .DQVHQLD�� DX� &RQJR�� ,O� D� SULV� j� F°XU� WRXV� FHV�
MHXQHV� GpVLUHX[� GH� YLH� UHOLJLHXVH�� HQ� HVVD\DQW� G¶HQWUHU� GDQV� OHXU�
PHQWDOLWp�� OHXU� YUDL� GpVLU�� ,O� D� HQVXLWH� IRQGp� OH� SULHXUp� GH�1RWUH-
'DPH-GHV-6RXUFHV�� SUqV� GH� /XEXPEDVKL�� R�� LO� IDOODLW� GH� QRXYHDX�
WRXW�LQYHQWHU��(W�GqV�TX¶LO�D�SX�QRPPHU�XQ�SULHXU�DIULFDLQ�SRXU�OXL�
VXFFpGHU��LO�D�TXLWWp�OH�&RQJR�HW�HVW�YHQX�LFL��j�&OHUODQGH ��LO�\�pWDLW�
K{WHOLHU�HW�FKDQWUH��0DLV��DSUqV�TXHOTXHV�DQQpHV�� LO�D�GH�QRXYHDX�
pWp�HQYR\p��FHWWH�IRLV�j�.LQVKDVD��SRXU�GLULJHU�SHQGDQW�YLQJW�DQV�OD�
IRQGDWLRQ�GH�0DPEUp��$LQVL��SHQGDQW�XQ�WRWDO�GH�WUHQWH-FLQT�DQV��LO�
D�pWp�OH�SDVWHXU�G¶XQ�SHWLW�WURXSHDX��DWWHQWLI�j�VRQ�pYROXWLRQ�HW�VRQ�
UD\RQQHPHQW��4XDQG�LO�HQ�HVW�ILQDOHPHQW�UHYHQX��LO�pWDLW�WUqV�DIIDL�
EOL�HW�LO�D�PLV�SOXVLHXUV�DQQpHV�SRXU�VH�UHPHWWUH��0DLV�SHQGDQW�FHV�
GHUQLqUHV�DQQpHV��GpVRUPDLV�SDUPL�QRXV��LO�D�SX�FRQWLQXHU�VD�PLV�
VLRQ�G¶HQFRXUDJHPHQW��6D�SUpVHQFH�pWDLW�XQH�EpQpGLFWLRQ�SRXU�VHV�
IUqUHV�PRLQHV�HW�SRXU�WDQW�G¶DXWUHV�SHUVRQQHV�DX[TXHOOHV�LO�D�FRP�
PXQLTXp�VD�SDL[�HW�VD�MRLH� 

 

7RXWH�VD�YLH��LO�D�VXUWRXW�GpYHORSSp�OH�FKDULVPH�GH�O¶pFRXWH��
8QH�pFRXWH�TXL�VDXYH��SDUIRLV��XQH�pFRXWH�TXL�UpYHLOOH�OD�FUpDWLYLWp��
-¶LUDLV�PrPH�MXVTX¶j�GLUH�TXH�VRQ�pFRXWH�DWWHQWLRQQpH�QRXV�D�SOXV�
DSSRUWp�TXH�VD�SDUROH��(W�FHSHQGDQW��LO�DYDLW�EHDXFRXS�j�QRXV�GLUH��
PDLV�FH�Q¶HVW�TXH�GDQV�FH�FRQWH[WH�GH�GLDORJXH�TXH�QRXV�SRXYLRQV�
OH�UHFHYRLU��(Q�HIIHW��VD�IDoRQ�GH�© FRQQDLWUH�VHV�EUHELV ª��FRPPH�LO�
HVW�GLW�GX�%RQ�%HUJHU��Q¶pWDLW�SDV�VHXOHPHQW� OH� IDLW�G¶XQH�V\PSD�
WKLH�QDWXUHOOH��HOOH� OXL� YHQDLW�GH�VRQ�HQJDJHPHQW�GDQV� OD�SULqUH ��
F¶HVW� Oj� TX¶LO� © FRQQDLVVDLW� VHV� EUHELV�� FRPPH� LO� pWDLW� FRQQX� GX�
3qUH ª��QRWUH�3qUH�j�WRXV��(Q�WRXW�FHOD��LO�PHWWDLW�HQ�SUDWLTXH�O¶HQ�
VHLJQHPHQW�GH�OD�5qJOH�GH�VDLQW�%HQRvW�TXL�GHPDQGH�j�O¶$EEp�XQH�
VROOLFLWXGH�DWWHQWLRQQpH�HW�FRQVWDQWH�SRXU�FKDFXQ�GHV�IUqUHV�� 



,O�pWDLW�pJDOHPHQW�DWWHQWLI�DX[�© DXWUHV�EUHELV��FHOOHV�TXL�QH�
VRQW�SDV�GH�FHW�HQFORV ª��'HSXLV�VHV�pWXGHV�GH�WKpRORJLH�j�5RPH��
OH�3qUH�)UDQoRLV�DYDLW�SHUoX�O¶DSSHO�j�YRLU�ODUJH��DX-GHOj�GX�FDWKROL�
FLVPH�HW�PrPH�GH�OD�FKUpWLHQWp��3DUWRXW�R��LO�UpVLGDLW��LO�QH�SRXYDLW�
VH�UpVLJQHU�j�QH�V¶RFFXSHU�TXH�GH�VHV�SURSUHV�RXDLOOHV��$X�.DWDQJD��
LO� D�RUJDQLVp�GHV� UHQFRQWUHV�DYHF� OHV�0pWKRGLVWHV ��j�.LQVKDVD�� LO�
UHQFRQWUDLW� OHV� .LPEDQJXLVWHV� HW�� LFL� HQFRUH�� LO� WHQDLW� j� SDUWLFLSHU�
DX[�UpXQLRQV�°FXPpQLTXHV�� 

'X�%RQ�%HUJHU�� LO�DYDLW�DXVVL�XQH�FHUWDLQH�QDwYHWp��&DU�HQ�
ILQ��DEDQGRQQHU����EUHELV�SRXU�DOOHU�FKHUFKHU�OD�FHQWLqPH��pJDUpH��
FH� Q¶HVW� SDV� WUqV� ORJLTXH�� F¶HVW� PrPH� ULVTXp� SRXU� OH� WURXSHDX�
DEDQGRQQp ��G¶DLOOHXUV�FHWWH�GHUQLqUH�EUHELV�Q¶HVW�SDV�WHOOHPHQW�LP�
SRUWDQWH�� VWDWLVWLTXHPHQW�� LO� YDXW� SUREDEOHPHQW� PLHX[� OD� SDVVHU�
SDU� SHUWHV� HW� SURILW�� 0DLV� YRLOj �� SRXU� OH� %RQ� %HUJHU�� HOOH� HVW�
XQLTXH�� DEVROXPHQW� SUpFLHXVH�� )LQDOHPHQW�� QRXV� OH� VDYRQV�� FHWWH�
DWWHQWLRQ�SRUWpH�VXU� OD�GHUQLqUH�HVW�XQ�HQVHLJQHPHQW�HVVHQWLHO�GH�
-pVXV��(W� OH�3qUH�)UDQoRLV�D�WRXMRXUV�SUpIpUp�YLYUH�GDQV�OD� ORJLTXH�
GH�O¶pYDQJLOH�� 

&¶HVW�SRXUTXRL��FRPPH�QRXV�OH�UDSSHOOH�O¶pYDQJLOH��LO�D�pJD�
OHPHQW�G��TXHOTXHIRLV�© VH�GHVVDLVLU�GH�VD�YLH�SRXU�VHV�EUHELV ª��
&HOD� DXVVL� IDLW� SDUWLH� GX� FKRL[� pYDQJpOLTXH�� /¶DWWHQWLRQ� HQWLqUH�
H[LJH�XQ�RXEOL� WRXW�DXVVL�HQWLHU�GH�QRV�SURSUHV�SUpRFFXSDWLRQV�HW�
XQ� HQJDJHPHQW� VDQV� FDOFXO� HQ� IDYHXU� GH� FHX[� TXH� QRXV� UHQFRQ�
WURQV��(W�QRXV�DYRQV�SX�YRLU�TXH��FKH]�OH�3qUH�)UDQoRLV��FHW�HQJD�
JHPHQW�LQFRQGLWLRQQHO�SRXYDLW�DXVVL�DERXWLU�j�XQ�pSXLVHPHQW�WRWDO�
GH�VHV�IRUFHV� 

(W� FHSHQGDQW� FHW� DFFXHLO� GH� OD� VRXIIUDQFH� Q¶DYDLW� FKH]� OXL�
ULHQ�GH�PDXVVDGH�RX�GH�OXJXEUH��SDUFH�TXH�OD�VRXIIUDQFH�Q¶DOWpUDLW�
SDV� VD� MRLH�� 8QH� MRLH� SXLVpH� GDQV� OD� SULqUH�� ELHQ� V�U��PDLV� DXVVL�
GDQV�OD�EHDXWp��OD�EHDXWp�UHoXH�GDQV�OD�QDWXUH�HW�OHV�UHQFRQWUHV��OD�
EHDXWp�FUppH��VXUWRXW�SDU�OH�FKDQW��8Q�GHV�WUDLWV�PDUTXDQWV�GH�VD�
SHUVRQQH�pWDLW�VRQ�DPRXU�GX�FKDQW��HW�OXL-PrPH�FKDQWDLW�WUqV�ELHQ��
(QFRUH�VXU�VRQ�OLW�GH�PRUW��LO�IUHGRQQDLW�GHV�FKDQVRQV ��© 4XH�WHV�
°XYUHV�VRQW�EHOOHV��TXH�WHV�°XYUHV�VRQW�JUDQGHV« ª�HW�PrPH�© ,Q�
SDUDGLVXP« ª�� 

¬�O¶KHXUH�TX¶LO�HVW��oD�QH�P¶pWRQQHUDLW�SDV�TX¶LO�VH�VRLW�GpMj�
IDXILOp�GDQV�TXHOTXH�FK°XU�GH�%LHQKHXUHX[��FRPPH�RQ�OHV�YRLW�VXU�
OH�WDEOHDX�GH�YDQ�(\FN��SDUPL�OHV�3DVWHXUV��OHV�'RFWHXUV��OHV�0DU�
W\UV��OHV�9LHUJHV�RX�OHV�&RQIHVVHXUV��TXL�WRXV�FRQYHUJHQW��HQ�FKDQ�
WDQW��YHUV�OH�WU{QH�GH�O¶$JQHDX�0\VWLTXH�� 

    3LHUUH-)UDQoRLV�GH�%pWKXQH 



&KDQWRQV�© $OOpOXLD ����ª  
 

 'DQV� VD� © 3DVWRUDOH� GH� 1RsO� GHV� 6DQWRQV� GH� 3URYHQFH ª ��
0DUFHO�3DJQRO�IDLW�V¶H[FODPHU�OH�5DYL��SHWLW�VDQWRQ�pPHUYHLOOp�MHWDQW�
OHV�EUDV�DX�FLHO��©�Ð��TXH�F¶HVW�EHDX ��-¶HQ�DL�YX�GH�EHOOHV�FKRVHV�
GDQV�PD�YLH ��4XH�F¶HVW�EHDX�XQ�KRPPH�TXL�pWDLW�PDOKHXUHX[�HW�
TXL�GHYLHQW�KHXUHX[ ��-¶DL�UHJDUGp�OHV�DXWUHV�HW�MH�OHXU�DL�GLW�TX¶LOV�
pWDLHQW�EHDX[�HW�TX¶LOV�IDLVDLHQW�GH�EHOOHV�FKRVHV� ª�¬�TXRL�OD�9LHUJH�
0DULH�OXL�UpSRQG�GX�IRQG�GH�OD�FUqFKH ��© 7RL��OH�5DYL��WX�DV�pWp�PLV�
VXU�WHUUH�SRXU�W¶pPHUYHLOOHU ��WX�DV�UHPSOL�WD�PLVVLRQ � ª�6XU�WHUUH�
SRXU�W¶pPHUYHLOOHU�HW�SRXU�SURFODPHU�OH�ERQKHXU�GH�SRXYRLU�V¶pWRQ�
QHU�HW�GH�V¶pPHUYHLOOHU ��oD�Q¶HVW�SDV�ULHQ ��© 3qUH�)UDQoRLV��WX�DV�
UHPSOL�WD�PLVVLRQ � ª 
 'qV�VRQ�HQIDQFH�j�%UXJHV�HW�WRXW�DX�ORQJ�GH�VD�ORQJXH�YLH��OH�
3qUH�)UDQoRLV�D�pWp�FRPPH�UDYL�SDU�(UDWR��PXVH�GH�OD�PXVLTXH�HW�
GX� FKDQW�� TXL� V¶HVW� SHQFKpH� VXU� VRQ� EHUFHDX�� 5DYL� KRUV� GH� QRWUH�
PRQGH�SDUIRLV�VL�GXU��VL�PpFKDQW�HW�VL�QpJDWLI��VL�FDOFXODWHXU ��UDYL�
KRUV� G¶XQ�PRQGH� TXL� VRXIIUH� GH� WURS� QRPEUHXVHV� IURQWLqUHV� SROL�
WLTXHV�� UDFLDOHV�� VRFLDOHV� RX�PrPH� UHOLJLHXVHV�� 5DYL� SRXU� WURXYHU�
DLQVL�SDL[��KDUPRQLH�HW�XQ�RSWLPLVPH�SDUIRLV�GpFRQFHUWDQW��'pFRQ�
FHUWDQW "�'pFRQFHUWDQW�SRXU�TXL "�6RQ�RSWLPLVPH�Q¶pWDLW-LO�SDV�SOX�
W{W�XQ�RSWLPLVPH�FRQFHUWDQW�R��OHV�DYLV�VH�FRQFHUWHQW��VH�UHQFRQ�
WUHQW�HW�VH�SDUWDJHQW�DX�OLHX�GH�V¶DIIURQWHU�HW�GH�VH�GLYLVHU��&¶HVW�Oj�
XQH� IRUPH� G¶°FXPpQLVPH� TXL� OXL� WHQDLW� WDQW� j� F°XU�� 8Q� PRQGH�
VDQV�IURQWLqUHV��8Q�PRQGH�G¶XQLWp��8Q�PRQGH�G¶eYDQJLOH �  
 5DYL�HW�j� O¶DIIXW��8Q�EHVRLQ�GH�FRQWDFWV�DYHF�GHV�SHUVRQQHV��
DYHF�GHV�KXPDLQV��© GHV�FRQWDFWV�IUXFWXHX[ ª��/HV�\HX[�YLIV�ELHQ�
TXH� GpMj� WUqV� PDODGHV�� HW� OH� UHJDUG� FRPPH� VµLO� FKHUFKDLW� DLO�
OHXUV� FRPPH� V¶LO� YR\DLW� O¶LQYLVLEOH�© Ð�� F¶HVW� WRL �� &¶HVW� PHUYHLO�
OHX[ � ª��&H�TXL�H[SOLTXH�DXVVL�FHUWDLQHV�GLVWUDFWLRQV�RX�PpSULVHV ��
FH�TXL�H[SOLTXH�pJDOHPHQW�OD�SHUWH�GH�OD�QRWLRQ�GX�WHPSV�TXL�SDVVH�
HW�GHV�H[LJHQFHV�GH�O¶KRUDLUH�  
 7UqV� MHXQH�GpMj� OH�3qUH�)UDQoRLV�D�YpFX�j� O¶RPEUH�GHV� WRXUV�
GH� O¶$EED\H�GH�6DLQW�$QGUp�j�%UXJHV� HW� GRQF�� WUqV�QDWXUHOOHPHQW�
DXVVL��V¶HVW-LO�VHQWL�FRPPH�DVSLUp��RX�SOXW{W�FRPPH�LQVSLUp��SDU�OD�
YLH�EpQpGLFWLQH�R��OD�OLWXUJLH�SHUPHW�GH�FRQFLOLHU�FKDQW�HW�PXVLTXH�
SRXU� FpOpEUHU� HW� FKDQWHU� OHV� ORXDQJHV� HW� OHV� PHUYHLOOHV� GX� 6HL�
JQHXU�� © -H� FKDQWHUDL� OH� 6HLJQHXU� HQ� SUpVHQFH� GHV� DQJHV� ª� �SV��
����  
 5DYL� DXVVL� SDU� OD� EHDXWp� GH� OD� QDWXUH�� DQLPDX[�� SODQWHV� HW�
IOHXUV��+DQGLFDSp�GH�OD�YXH�HW�GH� O¶RXwH��FRPPHQW�DUULYDLW-LO�j�HQ�
WHQGUH� OH� FKDQW� GHV� RLVHDX[� HW� j� YRLU� OD� YDULpWp� GH� FRXOHXUV� GHV�
IOHXUV� HW� DXWUHV� PHUYHLOOHV "� ,O� VDYRXUDLW�� DGPLUDLW�� SULDLW �� © (W�
YRXV�� OHV� RLVHDX[� GX� FLHO�� EpQLVVH]� OH� 6HLJQHXU �� HW� YRXV�� OHV�
SODQWHV�HW�OHV�IOHXUV��EpQLVVH]�OH�6HLJQHXU ��HW�YRXV« ª 
 (W� OHV� DQQpHV� SDVVHQW �� ��� DQQpHV� GH� ILGpOLWp� j� VHV� Y°X[��



ELHQ� TXH� OD� SDUWLWLRQ� GHV� FKDQWV� YDULH� DX� FRXUV� GH� FHV� DQQpHV ��
PDvWUH� GHV� QRYLFHV�� SURIHVVHXU� j� O¶eFROH� $EEDWLDOH�� IRQGDWLRQ� GX�
PRQDVWqUH�j�/XEXPEDVKL HW�j�0DPEUp ��j�VRQ�UHWRXU�FKH]�QRXV��j�
O¶DFFXHLO�j�&OHUODQGH ��SDUWRXW��UDYL�SDU�OH�FKDQW�HW�OD�OLWXUJLH��'HX[�
MRXUV�DYDQW�VD�PRUW��G¶XQH�YRL[�IHUPH�HW�FODLUH��LO�FKDQWDLW�HQFRUH��
RX�GpMj���© ,Q�SDUDGLVXP�GHGXFDQW�WH�$QJHOL« ª�(W�j�WD�GHPDQGH�
H[SUHVVH�� )UDQoRLV�� SRXU� LQWURGXLUH� OD� PHVVH� GH� WHV� IXQpUDLOOHV��
QRXV�DYRQV�UHPSODFp�OH�© 5HTXLHP�DHWHUQDP ª�FODVVLTXH�SDU�© 4XH�
WHV� °XYUHV� VRQW� EHOOHV�� TXH� WHV� °XYUHV� VRQW� JUDQGHV�� 6HLJQHXU��
6HLJQHXU��WX�QRXV�FRPEOHV�GH�MRLH � ª��5LPDXG�HW�%HUWKLHU� 
)UDQoRLV��WX�DV�UHPSOL�WD�PLVVLRQ�VXU�WHUUH�HW�SDUPL�QRXV�� 
 

       )UqUH�<YHV�/HFOHI 

8Q�3qUH��XQ�)UqUH��XQ�$PL�«  

 

 

 

 

 

 

 

 

 

 

 

 

'HSXLV�WRXMRXUV��QRXV�DYRQV�DYHF�OXL�XQ�OLHQ�G
DPLWLp�HW�GH�FRPSOL�
FLWp�SDUWLFXOLHU��  

&
HVW�OXL�TXL�QRXV�D�DFFXHLOOLV�j�&OHUODQGH��LO�\�D�SOXV�GH����DQV�XQ�
MRXU�GH�7RXVVDLQW�   

$YHF�XQH� WHOOH� LQWHQVLWp� GH�SUpVHQFH�HW� G¶DWWHQWLRQ��XQH�DWWHQWLRQ�
YUDLH��DWWHQWLRQQpH��IDLWH�GH�ERQWp�HW�G¶XQH�VL�UDUH�KXPDQLWp« 

&¶HVW�DYHF�OXL�TXH�QRXV�DYRQV�SOXVLHXUV�IRLV�PHQp�XQ�VpPLQDLUH�VXU�
OD�5qJOH�GH�VDLQW�%HQRvW�GDQV�OH�FDGUH�GHV�$WHOLHUV�GH�&OHUODQGH� 

&
HVW�OXL�TXL�QH�PDQTXDLW�MDPDLV�GH�QRXV�WpOpSKRQHU�SRXU�VRXKDLWHU�
QRV�IrWHV�RX�SRXU�SDUWDJHU�VHV�pPHUYHLOOHPHQWV�   



2X�VLPSOHPHQW�SRXU�QRXV�GLUH�TX
LO�SHQVDLW�j�QRXV�RX�SRXU�GHPDQ�
GHU�QRWUH�DYLV�VXU�O¶XQ�RX�O¶DXWUH�VXMHW�TXL�OH�SUpRFFXSDLW��� 

&¶HVW�OXL�HQILQ�TXL��SRXU�O¶XOWLPH�IRLV��QRXV�D�DSSHOpV��LO�\�D�XQ�PRLV�
SRXU�QRXV�GHPDQGHU�GH�SULHU�SRXU�OXL�HW��VXUWRXW��SRXU�O¶DYHQLU�GH�
VD�&RPPXQDXWp�TXL�OH�VRXFLDLW�WDQW�GHSXLV�OH�GpEXW�GH�O¶DQQpH« 

©�3RXU�ELHQ�YLHLOOLU��LO�IDXW�JDUGHU�HQ�VRL�OHV�FXULRVLWpV�GH�O¶HQIDQFH��
OHV�DVSLUDWLRQV�GH� O¶DGROHVFHQFH�� OHV� UHVSRQVDELOLWpV�GH� O¶DGXOWH��HW�
GDQV�OH�YLHLOOLVVHPHQW�HVVD\HU�G¶H[WUDLUH�O¶H[SpULHQFH�GHV�kJHV�SUp�
FpGHQWV�ª�D�pFULW�(GJDU�0RULQ�GDQV�©/HoRQV�G¶XQ�VLqFOH�GH�YLH ª� 

-XVTX¶DX� ERXW�� OH� 3qUH� )UDQoRLV� D� DGPLUDEOHPHQW� UpXVVL� j� YLYUH�
GDQV�FHW�HVSULW��DYHF�OD�VDJHVVH�JpQpUHXVH�HW�VHUHLQH�GX�WUqV�JUDQG�
kJH�  

&RQVHUYDQW�WRXMRXUV�YLYH�O¶HVSpUDQFH��OD�IRL�HW�O¶DPRXU�GH�VRQ�'LHX� 

 
     0RQLTXH�HW�-HDQ�'KRRUH 

8Q�KRPPH�GH�'LHX � �8Q�YUDL�FUR\DQW �� 

(QFRUH�XQH�QRXYHOOH�WULVWH�PDLV�MR\HXVH�j�OD�IRLV����4XHO�DXWUH�FD�
GHDX�GH�'LHX�OH�FKHU�3qUH�)UDQoRLV����-H�SDUWDJH�FRPSOqWHPHQW�
YRWUH�DYLV�VXU�OXL��8Q�KRPPH�GH�'LHX����8Q�YUDL�FUR\DQW����$YHF�VRQ�
VRXULUH�WRXMRXUV�DFFXHLOODQW�HW�pPHUYHLOOp��0HUFL�j�'LHX�HW�j�YRXV�GH�
QRXV�O
DYRLU�IDLW�FRQQDvWUH� 

    )UqUH�6DELQR
��0RQDVWHULR�GL�%RVH� 


/H�)UqUH�6DELQR�D�SDVVp�SOXVLHXUV�DQQpHV�j�&OHUODQGH�DORUV�TX¶LO�
IDLVDLW�GHV�pWXGHV�j�O¶8�&�/� 

8QH�JUDQGH�ILGpOLWp�MR\HXVH�j�VRQ�6HLJQHXU � 

/H����MXLOOHW���PRQ�LQWXLWLRQ�P¶D�IDLW�DSSHOHU��GHSXLV�O¶,WDOLH��OH�PR�
QDVWqUH�j���K�����4XHOOH�SXLVVDQFH�GH�WUDQVPLVVLRQ�GH�SHQVpH��GH�
WpOpSDWKLH�� FDU� OH� 3qUH� )UDQoRLV� V¶HVW� pWHLQW� j� ��K� �� 1RXV� QRXV�
VRPPHV�UHMRLQWV�SDU�OH�F°XU�HW�O¶(VSULW�� 

,O�DYDLW�DFFHSWp�GH�PH�SDUWDJHU�HW�WUDQVPHWWUH�OD�5qJOH�GH�6W�%H�
QRvW� SHQGDQW� XQH� DQQpH� DYDQW�PRQ� HQWUpH� HQ� REODWXUH�� 4XHO� FD�
GHDX� G¶XQH� VL� EHOOH� HW� KXPEOH� SHUVRQQH�� HPSUHLQWH� G¶XQH� JUDQGH�
ILGpOLWp�MR\HXVH�j�VRQ�6HLJQHXU� 

-¶DYDLV� WHQX�j� OH� UHQFRQWUHU� DYDQW�PRQ�GpSDUW� GX��HU� MXLOOHW�� FUDL�
JQDQW�GH�QH�SOXV� OH�YRLU�j�PRQ� UHWRXU��1RXV�DYRQV�HX�XQ� ORQJ�HW�
PHUYHLOOHX[�pFKDQJH�GH�VRXYHQLUV� FRPPXQV�TXL� UHPRQWDLHQW�GpMj�



*UDWLWXGH�HW�ERQWp��� 

«�GHX[�GHV�QRPEUHXVHV�TXDOLWpV�GX�3qUH�)UDQoRLV��*UDWLWXGH�FDU�
PrPH�ORUV�G¶XQH�WUqV�EUqYH�UHQFRQWUH��LO�YRXV�GLVDLW�G¶DERUG�PHUFL� 

0HUFL�G¶rWUH�SUpVHQW�WRXW�VLPSOHPHQW�«�PDLV�PHUFL�DXVVL�SRXU�OHV�
SHWLWV�VHUYLFHV�UHQGXV��3UHVTX¶j�FKDTXH�VRUWLH�GH�&OHUODQGH�,QIRV��LO�
GLVDLW�PHUFL��XQ�PHUFL�j�SDUWDJHU�pYLGHPPHQW�DYHF�OD�WRXWH�SHWLWH�
pTXLSH�TXL�UpDOLVH�FH�EXOOHWLQ�G¶LQIRUPDWLRQV�GHSXLV����DQV�� 
0DLV�ERQWp�DXVVL��,O�pWDLW�OD�ERQWp�PrPH��LO�UHVSLUDLW�OD�ERQWp� 

1RXV�Q¶RXEOLHURQV�SDV��LO�\�D�PRLQV�G¶XQ�DQ��OD�GDWH�GX�VDPHGL����
DR�W�������1RXV�pWLRQV�UHQWUpV�OD�YHLOOH�G¶XQ�FRXUW�VpMRXU�ELHQ�
DJUpDEOH�HQ�)UDQFH�DYHF�GHV�DPLV�GH�&OHUODQGH�HW�QRXV�DYLRQV�Gp�
FLGp�G¶DOOHU�j�OD�PHVVH�GH����K� 

$�QRWUH�DUULYpH�HQ�YRLWXUH��QRXV�DYRQV�YX�GH�ORLQ�OH�3qUH�)UDQoRLV�
HQ�GLIILFXOWp�VXU�OH�SDUNLQJ��8Q�PDODLVH "�QRQ��VD�FRXOH�pWDLW�SULVH�
GDQV�XQH�URXH�GH�VRQ�GpDPEXODWHXU�HW�LO�QH�SRXYDLW�SOXV�VH�GpSOD�
FHU��1RXV�O¶DYRQV�DLGp�HW�LO�QRXV�D�SRVp�OD�TXHVWLRQ ��©�&¶HVW�VDPH�
GL��YRXV�DYH]�FHUWDLQHPHQW�XQH�UDLVRQ�GH�YHQLU�LFL�"ª�HW�QRXV�OXL�
DYRQV�WRXW�VLPSOHPHQW�UpSRQGX ��© 2XL�����DQV�GH�PDULDJH�DXMRXU�
G¶KXL��MRXU�SRXU�MRXU � ª�(W�VXUSULVH��TXHOTXHV�LQVWDQWV�SOXV�WDUG�OH�
3qUH�*UpJRLUH��TXL�SUpVLGDLW�OD�PHVVH�GX�MRXU��pYRTXDLW�FHW�DQQLYHU�
VDLUH�j�SOXVLHXUV�UHSULVHV�FRPPH�V¶LO�DYDLW�HX�OH�WHPSV�GH�SUpSDUHU�
FHOD�ELHQ�j�O¶DYDQFH��&¶pWDLW�pYLGHPPHQW�OH�3qUH�)UDQoRLV�TXL�OXL�HQ�
DYDLW�WRXFKp�TXHOTXHV�PRWV� 

2XL��3qUH�)UDQoRLV ��JUDWLWXGH�HW�ERQWp�HW�ELHQ�SOXV�HQFRUH���F¶pWDLW�
YRXV ��© -H�YRXV�GRQQH�XQH�ORL�QRXYHOOH��F¶HVW�FHOOH�GH�YRXV�
DLPHU�OHV�XQV��OHV�DXWUHV��FRPPH�MH�YRXV�DLPpV ª���-Q���������
YRXV�SRXYLH]�YUDLPHQW�OH�FKDQWHU �� 

     &KDQWDO�HW�3KLOLSSH�5RXNHQV 

j�=HYHQNHUNHQ� ORUVTXH�PHV� IUqUHV�\�pWDLHQW�pOqYHV�� LO�\�D�SOXV�GH�
���DQV��� 

1RXV� QRXV� VRPPHV� HQVXLWH� UHWURXYpV� DX[� 9rSUHV�� $SUqV� O¶RIILFH��
FHOD�DXUD�pWp�QRWUH�XOWLPH�DX�UHYRLU��MH�OXL�DL�GHPDQGp�GH�PH�VLJQHU�
XQH�FURL[�VXU� OH�IURQW�� ,O�P¶D�UpSRQGX ��© DORUV��WRL�DXVVL�WX�PH�OH�
IDLV � ª� 

$YHF�MRLH�HW�VLPSOLFLWp��MH�OXL�DL�LPSRVp�FH�VLJQH���'DQV�FH�ERQKHXU�
GLYLQ�QRXV�QRXV�VRPPHV�HPEUDVVpV�HW�FKDFXQ�D�UHSULV�VRQ�FKH�
PLQ���-H�YRXV�SDUWDJH�FHV�PRPHQWV�GH�JUkFHV�DYHF�OH�F°XU� 
 

       :LYLQH�GH�9X\VW 



0RQDVWqUH�6DLQW�$QGUp�GH�&OHUODQGH��$OOpH�GH�&OHUODQGH���� 

�����������������2WWLJQLHV�/RXYDLQ-OD-1HXYH��%HOJLTXH�� 

7pO ��������������������������FRPPXQDXWH#FOHUODQGH�FRP 

ZZZ�FOHUODQGH�FRP��&RPSWH�EDQFDLUH ��%(�����������������  

$FFXHLO�HW�+{WHOOHULH � 

7pO �������������RX��������������DFFXHLO#FOHUODQGH�FRP 

,QIRUPDWLRQV�VXU�OH�VLWH ����ZZZ�FOHUODQGH�FRP���+{WHOOHULH 

 

©-DUGLQ�GHV�0RLQHV ª ���0DJDVLQ�RXYHUW�GX�PDUGL�DX�VDPHGL�GH�
���j���K���HW�OH�GLPDQFKH�GH����j���K�HW�GH����j����K�� 

7pO �������������RX�MDUGLQ�PRLQHV#FOHUODQGH�FRP 

 

9RV�UpDFWLRQV��VXJJHVWLRQV��SDU�UDSSRUW�j�&OHUODQGH�,QIRV��
)UqUH�<YHV�/HFOHI ��\�OHFOHI#JPDLO�FRP�RX�SKL�
OLSSH�URXNHQV#JPDLO�FRP�RX�ROLYLHU�SDULRQ#\DKRR�IU� 

 
/H�VLWH�LQWHUQHW�GX�PRQDVWqUH ��ZZZ�FOHUODQGH�FRP 

7RXWHV�OHV�LQIRUPDWLRQV�VXU�OD�YLH�HW�OHV�DFWLYLWpV�GX�PRQDVWqUH��
*HVWLRQ�GX�VLWH ��)UqUH�7KLEDXW���WKLEDXW#FOHUODQGH�FRP 

 

&OHUODQGH�,QIRV��FKDTXH�PRLV��SDU�PDLO����LO�VXIILW�GH�FRPPXQL�
TXHU�YRWUH�DGUHVVH�H-PDLO�j ��GLGLHURJHU#FOHUODQGH�FRP 


